
 
 



 
 

 
MAJOR TERMS AND CONDITIONS FOR RENT OUT 

VACANT SPACES AT PIA’s BUILDING LAHORE  
 

 
1. The agreement will be effective for three years, renewable with mutual 

consent.  
 

2. 06-Months rent shall be paid as Security Deposit (Refundable & Interest Free). 
 

3. 10 % increase in rent will be made after every year. 

4. Monthly rent will be payable in advance on or before 5th of each calendar 
month and in case of failure, 10% penalty will be imposed on late payment, 
which shall be paid along-with above rent of each month. 
 

5. All Utility bills will be borne by the tenant party separately. 
 

6. Either party reserves the right to terminate the agreement subject to                 
03-Months prior notice, after first eleven months.  
 

 

 
Manager Estate 
Facilities Management Division,  
PIAC Head Office Karachi.  
Tel: +9221-9904-4647 
Email: khiwcpk@piac.aero 

 


