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Successful bidder has to pay 10% Income Tax etc. as per Government's stipulated
rate which will separately compound on the bid amount.

Successful bidder must submit advance rent before 5th of every month. |
The tenure of tenancy will be 05 years initially, which will be renewable for further
period of 03 years after completion of tenure of tenancy with increase of 15% in rent
on triennial basis or as decided by the Board.

Charges of individual utilities connections like electricity, telephone, gas and wat}ar
will be paid by the successful bidder. :
Tenants will be responsible to clear the utility bills to concerned departments and
conservancy & water charges etc. to Cantt Board Faisal.

The tenants shall submit photocopy of paid utility bills and challans to Cantt Board
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Faisal after every six months.

Successful bidder must execute "Tenancy Agreement"” on stamp paper of Rs.100/- (at
the cost of successful bidder) within 10 days from the date of-af)brbval of bid from

Board/ Issuance of letter of intent.

Cantonment Board/Cantonment Executive Officer reserves the right to :aébépt'ér

reject any bid after giving any reason thereof. :
The auction will be held under Pakistan Cantt Property Rulés-,ul9'5'f,. in bzlal"d
Room of nment Board Faisal situated at shah Rah-E-Faisal.
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