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BOGADI BRANCH
#4,60 FEET ROAD,ViJAYANACARA 4TH STAGE,

BOGADl,MY50RE‐ 570026
Ph:9620406540

ORノ E‐Aucuonノ 019/2022‐23
Bv Regd Post&Couner

To:

MR Rakshith R                I Mrs Chand五 ka S
No.lOS5, EWS, gth Main,Sharadadevi I Uo.fOaS, EWS, gth Main,Sharadadevi
Nagara,Mysorc 570022          1 Nagara,Mysore-570022

Dear Sir/ Madam,

Sub: Notice of 3O days for sale of immovable secured assets under Rule 8 of the Security
Interest (Enforcement) Rules, 2O02.

1. unlon Bont of ladia, BOGADI, the sectrred creditor, caused a demand notice d.ated.
16lO4l2O2l under Section 13(2) of the Securitisation and Reconstruction of Financia.l Assets
and Enforcement of Security Interest Act 2002, calling upon you to pay the dues within the time
stiPulated therein. Since you failed to comply with tJle said notice within the period stipulated,
the Authorised Officer, has taken possession of the immovable secured assets under Section f3(+j
of the Act read with Rule 8 of Security Interest (Enforcement) Rules, 2002. Possession notice
dated L9l O2l2O22 issued by the Authorised OIIicer, as per Appendix IV to tJ:e Security Interest
(Enforcement)) Rules, 2OO2 was delivered to you and the samJ was also alfixed to the properties
mortgaged with the Secured Creditor, apart from publication of the same in newspapers. Please
note that as per the said demand notice / symbolic possession you were informed-about your
right to redeem the property within the time available under Sec[ion 13(8] of Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. which you
have failed to honors.

2. As you have failed to clear the dues of the secured creditor, tJle immovable secured assets that
have been taken possession of by the Authorised OIficer, will be sold by holding public E-auctionon 2OlOSl2O22 by inviting Bids from the public through orrtirr" mode on
www. mstcecommerce,com.

3. You are also requested to ensure participation by parties interested in buying the immovable
secured assets in tlle sale as proposed above.

4. A copy of the terms of sale is enclosed for your reference. Please note that the Auction will
be conducted ttrrough E-Auction mode on the date and time mentioned in the enclosed
terms of sale.

fttthf‐y
Place :MYSORE
Date:12′ 04′ 2022

AUTHO

Encl: Terms of sale

FOR ON BANK OF

({qTq Telephone: 0AT -252 650 4 -OS

t-lnT E-Mail :cb8812@combank.co.in +E1EIf{a Webs e:- \^,ww unionbenk.co.in
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TERMS AND CONDITIONS OF SALE OFIMMOVABLE SECURED ASSETS:

l Name ald address of the Borrower, Co-
Applicant and Guarantor

MR Rakshth R
No 1085,EWS,9th Maln,Sharadadtti Nagara,
Mysore-570022

Mrs Chandrka S
No 1085,EWS,9th Min,Sharadadewi Nagara,
Mysore-570022

2. Name and address of the Secured Creditor: Union Bank oflndia,BOGADI BRANCH
#4,60 FEET ROAD,VIIAYANAGARA 4TH STAGE,

BOGADl,MYSORE‐ 570026
Ph:9620406540

3. Description of immovable secured assets to be
Sold All that piece and parcel of

ALL THE PART AND THE PARCEL OF THE PROPERTY

BELONGS R RAKSHITHA: THE RESIDENTIAL
BUILDING  OF  GROUND  AND  FIRST  FL00R
MEASURING 36.30 SQMTS EACH COMPRISED IN SITE

AREA MEASURING EAST oWEST: 3.30 MTS AND
NORTH― SOUTH:1■ MTS,BEARING ESW HOUSE N0
1085, SITUATED AT 6TH PHASE, SHARADADEⅥ
NAGARA,  CHAMARA,A  MOHALLA,  MYSORE.
BOUNDED BY EAST:ROAD,WEST:HOUSE N0 1084,
NORTH:HOUSE N0 1064,SOUTH:ROAD.

4.The details of encumbrances, if any known to
t}le Secured Creditor NIL
5.Last date for submisslon of EMD On Or before 19ノ 05ノ 2022

6. Date & Time of auction. 2OlOSl2O22 11.o0 AM to 05.00 PM (with 10 min
unlimited auto extensions) E-aucti.on website-
www. mstcecommerce. com

7.The secured debt for the recovery of which the
immovable secured asset is to be sold:

Rs. 14,(X),996‐00 88 0n 31′ 03′ 2022 wlth
mher inteFeet,Cost a expenses.

S.lReserve price for the properties below which
the immovable property may not be sold:

Rs. 28,00,000‐ 00 1Rupees Twenty Eight
Lakh8 0nlvi

8.2 EMD Payable Rs. 2,80,000‐00 1Rupees Two Lakhs Eighty
Thousand On,)

9. 1. Registratlors The Online E-Auction will be held through web porta-1/website
www. mstcecommerce,com on the date and time mentioned above with unlimited extension of 10
minutes. The intending bidders / purchasers required to register through
https: / /www.mstcecommerce.com/auctionhome/ibaoi/index.isp by using their mobile
number and va,Iid email-id. They are fi:rther required to upload KYC documents and Bank Details.
g. 2. I.fIIC V-@;iqn: On completion of registration, the intending bidders / purchasers ale
reouired to udload B.i(*locuments and Bank account details. KYC documents shall be verified bv e-
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auction service provider which may take 2 to 3 working aay@
formalities are to be completed well in advance.
9. 3' EIID PayEeDt: On completion of KYC verification, the intending bidders / purchasers are
req.uled to.qay EMD through NEFT/RTGS/ NET BANKING/UPI by generating a ChaIIan through this
website in his/their Global EMD wallet. PaJrment should be madi iatfrin S dlays after generatirg the
Challan for NEFT / RTGS otherwise the Challan shall become invalid. The payment shall be ensured
well in advance before the stipulated time. If the required EMD amount is not held in their Global
Wallet, they will not be allowed to Participate. Paymeni of EMD in any other mode will not be accepted.
The Earnest Money Deposit shall not bear any interest and in case of unsuccessfi:l bid, the sami wil
be returned to the unsuccessfut bidder by the service provider without interest.
9.4 Biddlngs The bidder has to select the property for which offer is submitted from the list mentioned
in the above website and/ or bidder can directly enter Property ID (as mentioned in https://ibapi.in).
The property will be visible in T-ive Auctions'on www.mstcecommerce.com one day prior to thi date
of auction.
9. 5. Help Desk:

> For Registration related queries e-mail to ibapion@nstcecommerce.com) For EMD payment/refi.md related qu"ri"s 
"-.uil 

to ib"oifin@rnstcecom irce.com.) For Registrati on and Login and Bidding
and CJたん

Rules visit
"Buyer Guide for Login

> Inlending bidders may download at. free- of cost, copies of sale notice, Terms and Conditions of e.auction Help
_ Mamal on operational part of e-auction from e-Bkai - IBApI portal (https://www.ibapi.in)
For auction related quedes e-mail to sarfae si(arrnionbankofindia. com or contact
( Mr. ShivaPrakash, Manager. Bogadi Branch. pH-gSZOaO6SCOJmail:

U81N0575275@UNIONBANKoFINDIA.BANK, M r. Uthaiah P A, cM, ph No: 0821-2526522 Mob No: 88E4210308 E Mait
ld : cb88L2rec@unionbankofindia.bank, Law Officer: Mr. Laureatman p.:O99gG99g7S6)
9.6 Steps Iuvolved

) Register on e-auction portal www.mstcecommerce.com. using mob e number and email ID.) Upload requisite KyC Documents.
) Generate challan and transfer EMD amount to bidder,s global EMD Wallet.D Submission of bid shall be through Online mode on the 

-auction 
date and time.D In case ofsuccessful Bid, the balance bid amount to be paid as per the terms as mentioned hereunder.D h case of unsuccessful Bid, request for refirnd to be mide in tie MSTC website and refund wi[ be made directly

by the MSTC.
Bidders are advised to go through the.website https: / /www.ibapi.in, and www.unionbankofindia.co.in
tenders for detailed terms and conditions or all"uo.rE"teEEroE 

"itmittirrgE;fria; ard taking partin the E-Auction sale proceedings.

″ Rοgs■曇 ο″'′

Successill biddcr Mtt■ be inttated q-mail after the closing of the e-
1^O-: fr. intending Uiaa.t
Oflicer, inspect the immovable/movable secured assets to be sold beflie the date of E-Auction. It shallbe the sole responsibility of the bidders to inspect and satisff themselves about the secured assetsand specification before submi-tting the !id. on participation by any person or corporate it sha.ll bedeemed that the bidders have fu$satisfred themselves as to the property /assets and claims/ dues
affecting the properBz under Sale in all respects.
1l-' In case of bidding the bid increment shall not be less than n". 25'OOO-O0 ir, 

"*cess 
of highestbid amount or the immediate preceding bid, as the case may be witir mgltiple increment value of

12. The sale will be conlirmed in fa
subject to the conlirmation by the Secured Creditoi.

{crTs Telephone: 0 AZt-2526504 -Os

t-tq e-U"it,"168t2@"o-O"nf .-.in +qfl{e lrGbsitei www.unionbank.co.in

箱総
帯ITIW
# :254,'i.io.rralya,
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13jids once -"de shall not be cancelled or withdrawn. The failure on the Part of bidder to comply
with any of the terms and conditions of e-auction, mentioned herein will result in forfeiture of the

ffiedbytheAuthorisedofIicershaIldeposit25%oftheSa1ePrice

of the sum for which it mav be

(inclusive of EMD) in Cash/DD/RTGS/NEFT/Internet transfer / Cheque subject to realisation,
immediatety on the sale day or not later thar next working day with the Authorised Offlcer in the

account bearing Numbet ?a2Tolgaoo5ooOo of the Authorised ollicer, Union Bank of India Bogadi
Braach, IFSC dode IrBII[O5752?5, and the balance 7 5%o of the Sale Price on or before 15th day of
confirmation of Sale or within such extended period as agreed upon in writing between the secured

creditor and the purchaser, in any case not exceeding 3 months. In the event of failure to tender 257o

(lSolo+EMD) of the sale price as plr the terms of SaIe by the successful bidder, the EMD so deposited
iy him shjl be forfeited to secuied creditor and the bid accepted sha-ll stand cancelled automatically

"rra 
tn" defaulting bidder shall neither have claim on the property nor on any part of the sum for

which it may be sibsequently sold. In default of payment of balance amount of purchase price before

15 days from tl.e date oi confirmation of sale by the Secured Creditor or such extended period as may

be mrituaUy agreed upon between the secr:red creditor and t}le purchaser (not exceeding 3 months)

the deposiiof -5% of the amount of sale price made shall be forfeited and the property shall forthwith
be sold again and t].e defaulting purchaser shall neither have claim on the property nor on any part

15. The Authorised OfEcer may, where tt e property sold is subject to any encumbrances, if he thinks
frt, allow the purchaser to deptsit with him thi money required to discharge the encumbrances and

a.l1y interest iue thereon together with such additional amount that may be sufficient to meet the

coitingencies or further 
"o"i", "*p"rr""" 

and interest as may be determined by him. On such deposit

of moriey for discharge of encumdrances, the Authorised Offrcer may issue or cause the purchaser to

issue th-e notices to ih" p"r"o.r" interested in or entitled to the money deposited with him and take

and if the terms of paJrment have been complied

*iti, UV tir" successfi.:l biddei, the Authorised Oilicer shall issue a certificate of sale of immovable

h favol・ r of he rlurChascr m Append破 ―V to the Secunty lnterest{Enforcement)Rules,2002

rrga 
"n.rg"" 

f- -"""yuo"", "tu-p 
drtx registration charges and other incidental charges as

licable shall be borne bv the successfi.rl bid{gl S
1, TDS @ 1% wilt be applicable on the sale

p.o"eed" where the sale consideration is Rs.5O,OO,OOO/- (RuPees frfty lakhs) .and above. The

successfr:l bidder/ purchaser shall deduct the TDS from the sale price a1d deposit the same with the

Income Tax Depariment in Form No. 16-8, containing the Bank's name and the PAN number as a

seller and submit the original receipt of the TDS Certificate to t]le Bank. (Applicable for immovable

19. The Authorised Officer will deliver the property on the basis of SymbOliC POSSessiOn taken

on sAa iB whete is", "Ae is What is" and (whatever there is" basis to the purchaser free from

encumbrances, known to the secured creditor on deposit of money by the purchaser towards the

ntioning whether the purchaser has purchased

the imrnovable/movable secured assets free from any encumbrances known to the secured creditor
or not No rcquestfor changc of name in thc Sale ccriflcate other than the person who Submitted the

bid / Darticipated in the auction shall be entertained.
D shall be entitled to have the sanne refunded

without any inlgr.es1 immediately after the confirmation of sale by the Authorised oIficer ln favour of

.,r"""""t t 
"rtffiiiFi Ere unsuccessful bidder is required to place request for refund with

ヽ` ■lЧ Telephone:0821‐ 2526504‐05

E MJl:Cb88120corDbank∞ h― Web・le._unonbank cOJn
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The EMD of unsuccessful bidders will be refunded on request to their respective A/c No. as registered
in e-Auction Portal www.mstcecommerce.com. The bidders will not be entitled to claim any interest,
costs, expenses and any other charges (if any).
22, lf t}:e Borrower were to pay to the Authorised Oflicer the entire amount due, with the up-to-date
expenses including the expenses / charges / cost in taking possession and conducting the sale, to
the secr:red creditor before e-Auction, the sale by E auction may be cancelled by the Authorised
Officer.
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigrring
any reason thereof or to cancel the sale.
24. In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as 1o thg stigibility
of the bidder, authority of the person representing the bidder, t}le interpretation and decision of the
Bank shall be final. In such an eventualit5r, the Bank shall in its sole discretion be entitled to call off
the sa.le and put the property to sale once again on arry date and at such time as may be decided by
the Bank
25. The bank/service provider for e-auction shall not have any liability towards bidders for any
intern:.ption or delay or technical snag in access to the site irrespective of the causes.
26.The above rnovable/inmOVable securcd assets wlu be sOld i1 66A3 1e Where 13",“ As IB What i3"
and“whatever there i3"COndition

27. The Sale shall be subject to the outcorne of SA No:...../...... pending, if any. -NIIr
2E' The entire sale consideration shall be exclusively available for appropriation towaras aues to tfre
Bank and it is exclusive of encumbrances of all statutory dues and other dues if any, shall be settled
by the proposed purchaser out of his own sources.
29.Tothebestofinformationandknow1edgeoftheAut}rorisedoM
the property. However the intending bidders should make their own independent enquiry regarding
the encumbrances, tifle of the property put to auction and the claims / rights/ duei aifecting thE
property, prior to submitting their bid. The E Auction advertisement does not constitute and will not
be deemed_ to constitute any commitment or any representation of the Bank to sell the property. The
Authorised officer/ secured creditor shall not be responsible in any way for any uiira 

- 
p"rty

claims/ rights/dues.

Place:]rYSORE
Date:12ノ 04ノ 2022

AUTHO
FOR UNION BANK OF

くヽ¬1｀ TelephOne:0821‐ 2526504‐05

キ` E Mal:cb88120corDbank Co m― web・te.― unOnbank∞ h
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